M Egypt Expects To Attract $12 Billion in Investment in 2023

Egypt expects to attract foreign
direct investments amounting to
$12 billion during the current fiscal
year, compared to $10 billion during
the last fiscal year, according to
expectations of the General Authority
for Investment and Free Zones and
data from the Central Bank of Egypt.
Egypt is counting on foreign direct
investment to achieve 7% of its annual
dollar returns starting in 2026 when
the government aims to increase its
dollar revenues to about $ 192 billion,
an increase of $ 70 billion from current
rates, according to Egyptian Cabinet data.

Egypt has attracted more than $3 billion in foreign direct
investment in industry alone since the beginning of this year. It is
expected that the coming period will witness the signing of new
investment agreements with German, Indian, Chinese, Malaysian,
and Turkish companies in various industrial fields.

Source (Al-Arabiya.net Website, Edited)

Inflation Rate in Saudi Arabia Slowed Down for the Fifth
[ |
Month

The consumer price index (inflation
rate) in Saudi Arabia reached 1.6
percent  during  October 2023,
compared to October 2022, which
is lower than the previous month
September 2023 year-on-year when it
was 1.7 percent.

According to data from the Saudi
General Authority for Statistics, the
inflation rate slowed for the fifth
consecutive month, recording the
slowest pace in 20 months (January
2022). The percentage change in the
consumer price index continued to
decline in September for the fifth consecutive month, from 2.8
percent in May to 2.7 percent in June, 2.3 percent in July, 2 percent
in August and 1.7 percent in September.

The CPI reached 109.86 points in October 2023, compared to
108.11 points in October 2022, and 109.72 points in September
2023.

Source (Al-Arabiya.net Website, Edited)

U.S. House of Representatives Approves a Bill Preventing a

Government Shutdown

The U.S. House of Representatives
has approved a bill that would spare
the United States from a government
shutdown, and the bill was sent to the
Senate amid expectations of passage
later.

Under the law, sectors and agencies
will be funded by the federal
government until Jan. 19 and other
agencies until Feb. 2, 2024. When the
bill passes through the Senate, it will L
be sent to US President Joe Biden,
who has already expressed openness
to signing the bill. Without passage through the House and Senate,

i

the federal government will shut down at 11:59 a.m. GMT next

Friday.
Source (CNBC Arabia Website, Edited)
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Top 10 Most Profitable Companies In The World In 12

Months.. “Aramco” In the Lead
Saudi “Aramco” is the world's most
profitable company, with profits in
12 months exceeding those made
by Apple and Berkshire Hathaway
combined. Aramco made more than
$264 billion in the four quarters ending
June 30, compared to profits of $114
billion for Apple and $113 billion for
Berkshire."

Brazilian oil giant “Petrobras” ranked
fourth globally with profits of $ 98.6
billion, according to data compiled
by “Companies Market Cap”, and
Microsoft, which ranked second in
the world in terms of market capitalization, lagged behind in
the ranking, as it came in fifth place in terms of profits, which
amounted to $ 95 billion during the last 12 months announced.
While competition between technology and energy companies is
still fierce, Google ranked sixth globally in profits with a value of
$ 78.8 billion, followed by the Russian company "Gazprom" with
profits of $ 76.8 billion.

Source (Al-Arabiya.net Website, Edited)
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European Union Approves the Rules for Obtaining

«Schengen» Electronically
The Council of the European Union has
adopted new rules that allow people
planning to travel to the Schengen area
to apply for a visa online.
The possibility of obtaining an
online Schengen visa will make a big
difference to citizens and simplify
the application process for travelers.
At the same time, the new measures
will ease the burden on national
administrations, which will be able to
respond more quickly and effectively.
A special platform will be created for
EU visa applications and Schengen visas. Applicants are required
to enter all relevant data, upload electronic copies of their travel
and supporting documents, and pay their visa fees. The date of
application of the new rules will be determined when the platform
is ready.
Source (Al-Khaleej Emirati Newspaper, Edited)

“International Energy” Raises Its Forecast for Oil

Demand Growth 2023-2024

The International Energy Agency
has raised its forecast for global oil
demand growth this year and next,
despite an expected slowdown in
economic growth for almost all major
economies.

According to the agency, global
oil demand will rise in 2023, to 2.4
million barrels per day compared to
2.3 million barrels per day in previous
forecasts, as well as demand in 2024
to 930,000 barrels per day compared
to 880,000 barrels per day in previous
forecasts.

Oil demand this year was supported by strong U.S. deliveries and
record demand from China in September, and the 2024 outlook
was supported by hopes of interest rate cuts and a recent drop in
crude prices.

Source (Al-Khaleej Emirati Newspaper, Edited)
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“IATA”: 26.6 Percent Growth in Middle East Passenger

Traffic
Middle Eastern airlines saw a 26.6
percent increase in passenger traffic
in September compared to the same
period in 2022, while capacity
increased by 23.7 percent and load
factor by 1.9 percentage points to 81.8
percent.
According to data from the
International Air Transport
Association (IATA), demand in the air
travel sector continued to grow during
September 2023, and total air travel
traffic by "revenue per passenger kilometer" increased by 30.1
percent compared to September 2022.
Air traffic reached 97.3 percent of pre-pandemic levels. Domestic
travel reached a record high in September 2023, with traffic
increasing by 28.3 percent compared to September 2022, and
surpassing the September 2019 level by 5 percent.
Source (Al-Khaleej Emirati Newspaper, Edited)

Oil Prices Rose Thanks To Chinese Economic Data and

Expectations of Demand Growth
Oil prices rose on Wednesday as factory production and retail sales
in China beat expectations, a day after the International Energy
Agency raised its forecast for oil demand growth this year.
Brent crude futures rose 20 cents, or 0.2 percent, to $82.67 a barrel.
West Texas Intermediate crude rose 15 cents, or 0.2 percent, to
$78.28.
Economic activity in China rebounded in October as industrial
production grew faster and retail sales growth exceeded
expectations, a positive sign for the world's second-largest
economy.
Source (Al-Arabiya.net Website, Edited)
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